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tions connected therewith ; and all the revenues derived from such sales
shall be applied to the extinguishment of the public debt, by investing
the same in the public securities of the State.
Approved March 1, 1870.
AN ACT TO INCORPORATE THE “WILMINGTON AND CAROLINA RAIL-
RoAD CoMPANY.”
Whereas, William T. Walters, Benjamin F. Newcomer and D. Willis
James, for themselves, and as trustees for others, under decrees of sale
made by the Courts of North Carolina and of South Carolina, for the
purpose of foreclosing the various mortgages made by the Wilmington
and Manchester Railroad Company, have become the purchasers of all
and singular the estate, property and effects of said Company, including
the entire line of railroad, the engines, rolling stock, machinery, machine
shops, depots and other tangible property and effects heretofore belonging
to said Company, together with all the rights, franchises and privileges of
said Company connected with or relating to said railroad, or the con-
struction, maintenance or use thereof, between its eastern terminus, at
Wilmington, North Carolina, and its western terminus, at Kingsville,
South Carolina ; and
Whereas, the said William T. Walters, Benjamin F. Newcomer, D.
Willis James and their associates, are desirous, by themselves, and such
other persons as may be hereafter associated with them, to keep up, main-
tain, use and operate the aforesaid line of railroad as one single or entire
corporation in the two States in which the same is located, and for this
Fº it is necessary that they should be incorporated and become a
dy politic, with like powers, privileges and franchises in each of said
two States of North Carolina and South Carolina:
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That, for the purpose set forth in the
reamble hereto, William T. Walters, Benjamin F. Newcomer, D. Willis
ames and their associates, purchasers, as aforesaid, of the estate, pro-
perty and effects of the Wilmington and Manchester Railroad Company,
together with such other persons as may hereafter become associated
with them as stockholders under the provisions of this Act, and their
successors and assigns, are hereby constituted and declared to be a body
politic, and incorporated by the name and style of the Wilmington and
Carolina Railroad Company, or by such other name and style as a ma-
jority in interest of the persons who are purchasers, as aforesaid, may
designate and adopt at their first meeting after the passage of this Act,
of which name, if so designated and adopted, proper notices shall be duly
filed within six months thereafter in the offices of Secretary of State of
each of the States of North Carolina and South Carolina, and in the of.
fices of the Clerks of the Superior Courts of each and every County in
said two States in which any part of the railroad of said Company is or
may be constructed. The capital stock of said corporation shall not ex-
ceed five millions of dollars, to be divided and held in shares of one hun-
dred dollars each, and the corporators hereinbefore named, or otherwise
T A. D. 1870.
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